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CRS Electronics Reports Fiscal 2009 Year End Financial Results 

 
April 22, 2010 Welland, ON – CRS Electronics Inc. (“CRS”), (TSX-V:LED), an inventor, developer and 
manufacturer of LED lighting, today reported its financial results for the three and twelve month periods 
ended December 31, 2009. 
 
For the three months ended December 31, 2009, the Company reported a sales increase of 26.9% to 
$572,100 compared to $450,600 for the same period in 2008. Sales for the year ended December 31, 2009 
increased 10.4% to $2.53 million as compared to $2.29 million in 2008. Net loss for the quarter was 
$360,900 or $0.01 per share versus a net loss for the comparative period 2008 of $167,500 or $0.01 per 
share. For the twelve months ended December 31, 2010, the Company reported a net loss of $998,700, 
inclusive of a $212,800 non-cash expense related to the employee stock option plan, or $0.05 per share 
versus a net loss of $231,400 for the same twelve-month period last year. 
 
“This has been an exciting year for CRS. Since entering the public markets in May 2009, we have attracted 
more than $2.4 million in equity financing and increased our LED MR16 unit sales by approximately 300%,” 
said Scott Riesebosch, President of CRS Electronics. “Our lighting products continue to impress industry 
experts and most importantly, new customers. Our goal is to provide a suite of LED lighting products that 
best address the needs of a large target market. Building and protecting our intellectual property is also one 
of our highest priorities as we move forward.” 
 
New customers for the year include Starbucks head office in Seattle, WA; Ikea Property Inc. in 
Conshohocken, PA; Humber College in Toronto, ON; Harvard University in Cambridge, MA; Glaxo Smith 
Kline in Mississauga, ON, One Beacon Court in New York, NY and several other key accounts. 
 
In addition to the $2.4 million raised in the public market, CRS was awarded Ontario Provincial grants 
during the fiscal year equal to $100,000. In December 2009, the Company also received approval from the 
Southern Ontario Development Corporation for a non-interest bearing, long-term stimulus loan equal to 
$825,000. At December 31, 2009, CRS reported cash of $913,557 and working capital of $1.17 million. 
 
During the year, CRS’s second generation MR16 replacement LED lamp was independently tested and 
received the top rating in its class. The acknowledgement resulted in several pilot projects that won out 
over the competition and expanded sales opportunities into the Company’s target markets including 
educational institutions, hotels, retail spaces and businesses that are adopting sustainable practices. 
Entering and achieving a trusted presence in these markets was a key success for CRS’s short term growth 
strategy. 
 
“A study commissioned by the U.S. Department of Energy indicates that there are over 40 million MR16s in 
the U.S. alone. We set out to penetrate this market and achieved early success by installing over 12,500 
units  shortly after introducing our light,” said Scott Riesebosch, President, of  CRS Electronics. “We are 
energized by the results of our initial sales and marketing efforts and we are developing new lights in 
response to industry and customer interest.” 
 
In May 2010, North America’s largest annual lighting conference, Lightfair International, will be the 
launching point for a number of new products that CRS will be introducing to the industry. New lighting 
solutions will address customer needs by offering a diverse range of replacement lamps that are used in 



 

 

most locations where existing MR16s are currently installed. The Company’s MR16 has built a reputation of 
trust and quality with lighting purchasers and design architects developing brand recognition of CRS 
products in the marketplace.   
 
The audited annual financial statements and related MD&A can be found on SEDAR at www.sedar.com. 
 
Notice of Annual General Meeting 
CRS Electronics’ Annual General Meeting will be held on Wednesday, June 2, 2010, at The Fairmont Royal 
York Hotel, British Columbia room, 100 Front Street West, Toronto, Ontario. The meeting is scheduled to 
begin at 4:30 pm.  
  
About CRS  
CRS is a leader in the emerging, rapidly-growing market of high efficiency light-emitting-diode (“LED”), or, 
solid state lighting (“SSL”). The principal activities of CRS include the development, manufacture and sale, 
primarily in North America, of indoor and outdoor lighting such as LED replacement lamps, LED streetlights, 
exterior LED warning lights on school buses, child safety systems for school buses and contract 
manufacturing of LED circuit boards. CRS is a well-established supplier to both the school bus industry and 
the LED contract manufacturing industry, providing a stable and growing revenue source. CRS plans to be 
a major supplier of LED light engines for a variety of applications to be developed by CRS on its own and in 
conjunction with its customers. Several of CRS’s customers use CRS LED MR16 lamps to replace up to 50 
watt halogen MR16s. 
 
For more information please contact: 

  Debbie Bamforth Al Hussey 
Corporate Communications Chief Operating Officer 
Tel: 905-599-3322 Tel: 905-788-9039 
Email: debbieb@crselectronics.com  Email: ahussey@crselectronics.com 
Website: www.crselectronics.com   
  
Neither TSX Venture Exchange nor the Investment Industry Regulatory Organization of Canada accepts 
responsibility for the adequacy or accuracy of this release. 
 
Certain statements contained in this news release constitute forward-looking information, future oriented 
financial information, or financial outlooks (collectively "forward-looking information") within the meaning of 
Canadian securities laws. Forward-looking information may relate to this news release and other matters 
identified in CRS's public filings, CRS's future outlook and anticipated events or results and can be 
identified by terminology such as "may", "will", “could”, "should", "expect", "plan", "anticipate", "believe", 
"intend", "estimate", “projects”, "predict", "potential", "continue" or other similar expressions concerning 
matters that are not historical facts and include, but are not limited in any manner to, those with respect to 
capital and operating expenditures, economic conditions, availability of markets for products, availability to 
develop and manufacture products, availability of sufficient financing, receipt of approvals, satisfaction of 
escrow requirements, satisfaction of closing conditions, obtaining debt financing for capital expenditures, 
and any and all other timing, development, operational, financial, economic, legal, regulatory and/or political 
factors that may influence future events or conditions. Such forward-looking statements are based on a 
number of material factors and assumptions, including, but not limited in any manner, those disclosed in 
any other CRS filings, and include the effect of capital market conditions and other factors on capital 
availability and the ability to complete additional closings; sufficient working capital for development and 
operations, access to adequate services and supplies, availability of markets for products, commodity 
prices, foreign currency exchange rates, interest rates, access to capital markets and other sources of 
financing and associated cost of funds, availability of a qualified work force, availability of manufacturing 
equipment, no material changes to the tax and regulatory regime and the ultimate ability execute its 
business plan on economically favourable terms. While we consider these assumptions to be reasonable 
based on information currently available to us, they may prove to be incorrect. Actual results may vary from 
such forward-looking information for a variety of reasons, including but not limited to risks and uncertainties 
disclosed in other CRS filings at www.sedar.com and other unforeseen events or circumstances. Other 
than as required by law, CRS does not intend, and undertakes no obligation to update any forward-looking 
information to reflect, among other things, new information or future events. 
 


